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BRAA
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M E 4 %55 $1070112070038

it A HR L

2,000

144
2,450 a2
2,400

140
2,350

138

136

ian: —— FER

HHEFIE: Wind #A

R EW:

WA A b X E TR EL 2, BRIV, HERBZAT TR R E
ZRmma ntr S aee. BUEA: MEAFSG. X A5/ AN
Hy XG5/ T BOBRON - H IR S A/ — A DN I A Rt B X ey 3t
i F-IR L.

L

o HKANLH, FAREFFR, XETHEFRARALE; ELAMRE
KK ELEFLAB (1837-43. 1873-79. 1893-99 Fu 1929-37).
W% (Municipal), V2487 ¥EAT 3 b i3t 7 BORF KL BR AR LA 2
TR AT H R DLV 5l 5 e K B 2 R L AR A R i R R 0 L
B A E AR R R A RIET U N — #& 5 1E % (General
Obligation Bond) F1Yt \{& % (Revenue Bond) ., = 45 A 7 Bt % Z 48 78
AR IR S R T B, — R T AN R K W R R R R R B
B & B F A kAR . BORIL E R BT A W b P e B B W A4, %
EWHRENEEEMALR 3.7 AILET, BHESAN 16.1 F1L,
B o B4 X GDP Myt E 4y 0 25%,

o NXEMEXRE, PTEHNRBEGARALIR L FTXETERM
1948-1952 B, XEWEF 54 X GDP Ay th{E 7 20 4 20 R E
30 AR M E R B K (N T0%EK R 20%), =& =R A& 6 Kig E
B E SO FR A (27 4.4%), 25 DL 0. 2%—0. S%Hy AE3E K 3 A4
FEF. 2012 4, FEWRL L4 X CDP W thE KA & 6. 75%, 44T
XE 20 4 50 FRATF. AAP GDP. GDP 3. IRAA IR L4647
k&, HES5EE 20 #4250 £RAKTRM.

o JHERE, XETRMENLEKRS TR EENGEE N BEAN M
X. ®ATAK, 7 A*RH TR N K &N ETHEF. RV
RAH G M 3K G/ ANABRN R R/ — BN X 55/
AN I ANE R T 3007 A SR 5 B L. —RORN R 3R A BURF
% ST 8 BT AT T BORON ;A BN SR 48 AR S22 T4 77 BORT B A0 20
A BN, B EE ST AN AR B3 AR 24T AT I HEA 3T 2
AR EARTH, L EEEAMARGEEHNEL. RIOTALRE,
ZRAT, RE TR fE AR S 8 N, ARG EE TR EF
B T2EFHAT, —&E, I—HTEEARAETE. RITKXER
AAERREE, 720 L 40 FR. 50 FRF 60 FR, AERFEN
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35, UE

A A KB R T B R A

o NXATH#AXRE, XEWEBHEAATEET THMFE: BT HRFE
sk, 1970-2011 4FA8 337 R oy 1 B fm b A 53 (F 2%, BF
RERFRN T Bk 4 £6], EERKERNLER R ) XKW, TA
AT R R F, B TNEFARFEET, b, SRS
A 40%, ESTRNAELL 30%. FTA KATHESNG TR G AT, HSHR
B 4RI 2. 79%, ETRAYHE AR 3.54%, b T, Hfhad
B WBMS (HE. AFZL. EabEw ) FHHFARHAMIT 0. 5%,
BEFENGN, KANLI, BERAENRFZANZTERAR
YR BR L FECEY, FFREETTERANTLHH;
B E, MRAFREL FRLAIER. XS RETRHFEAN
WX, YetEy AEGEHRTE. FEib, ®RIOTAN, TERMELAT
Faat FBAGRARRGETEERFKR, AR5 TT RHET K
B R R E AT

o WM. TEMBMUM S AE: ERETERKEAAEN
T AW E EKB T 5 W E D ABATANE NI EN; BRIKK A
THRAREREEFEHET K. RAVAY, G —FE A2 L
BRE AR SRR B 7% S L3 SR AUE IR B AR AR, £t
SERE L HuH AR A T B 4 K S BOK A S BT 8 U BORON R 4R
2. WAL Ak 77 B o By Lk AR 5 46 OB UK K, 77 B P BT &
FRA S e BB T Y A . BURE A48 IRk B9 — /N 0 DABUR A1 U B 7% 3t
AALER, URIERE A LEHISR L. FRIGAL, e
TN A RBOBFREATEERE, A2 AGIRE TR X
REF; WLHMBURWRBR LA AR EEAN T RREENET.

o XELhEMMBEE. =*EMBEESTRAH. BFEAL,
A HERABRE, MBUFFd 7 BUF. & RBUFHE PATE T8 dL
W&, ARKEEBERRBM. HENEBERLTY, BAE AR
FHUAKRIE. AIRXALZME. HEHSZHH KL 9 BUBCKIE.
XA BURE Y B (385 34T TN fod 7 BUF S M BURNF & A EE
Az, SEEML, PE—RFERNG ZERARNLL, HEH
FHBBRANE ZE —BUAEM. FTRAETEARDS, —REEELL
BRHHAE D ERB A, BT EMRE, HARSHNE 46
ZR P E B E AN (EAHSRE M EKRN), EEW
0 BORNR 2 35 AT IUE

o AR MREMTRMmAFEL 8, RITAY, ARFEHETEBET K
e VE BN B B R AR AT . AL R E A E BRI, 4 e T e S
FeRs BAVAK, FIAEH, Hoo7 BOR W BRCSE J Ao fi 4 1 4% M B R A
BB F . FATVRVUER I, WEABR G R R R 6HR/AA
BN XS/ BN L X 6 5/ — AT BN R B 2 R B
NIBHE S
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B X

Lo EZETHEAREL E W oot 4
2. UWMFESEE 20 L S0 FREEMBIAFLE. o, 11
KO S o € RN - = 13
4, FETHARFEN: KBEFE. oo 17
SO 2 5 2 RN 18
6. EETHARAIAZITB TR oo esnsessssses 19
HHEEX

B 1 1996-2011 FEFTEMEELTE (B FET) e, 4
Bl 2: 1996-2011 GO A1 RB K4TE (B47: FALETT) oo, 4
B 3: 1839-1929 FEE B IAR LT E oo 5
Bl 4: 1839-1969 XE W EMIFAI (R AL ) o 5
B 5 ZETHEELG GDP LAE (AL %) oo 11
E 6: EZEABBN (AL EBFTD) oottt 11
R R 12
Bl 8: ZEIE GDP ZE N ettt 12
BT 9: ] GDP FE B oo 12
kL EARNGEFRLMFARELR (B TET) o, 4
F 2 1970-2011 EAB PRI LTI — H oo 5
E TR N EE - (1 = O 11
K o4 ZRAAEFF TG TBIIE D oo 13
F 5 1942 11952 FEMAFEAEZFERT oo 14
K 6: 1942 F1 1957 FAFEBTHTE A B ARHTIT oo 15
E R o = BN A N -3 = 16
E B TR T = O 16
S TN TR 5ok 8= R L PN 16
F 100 TARBARBESE TITDHED oo, 17
F 11: 1970-2011 A B R T BARE L oo 17
F 12: 1970-2011 FABEIF R T BARIE L T oo 18
TR eS0Tz 5 = -~ TR 18
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LAHE

1. XEWRMFEL LK.

W B AR 4 (Municipal ), Z 3G 7EF AT 47 b i1 3t 7 BORF R L IR GEAILAG AT &
ATHY R DA Rl R i K I A R B R e R A e Hl. Wk
% 18 2 AR AT B AR IRV g — &5 (£45 7 (General Obligation Bond,
fa Fr GO) Ff A5t % (Revenue Bond, %% RB) . #* A2 #177 B mk X 4R 7R W &
R R B M T B, — A FAH AR KB R AR T RH 2R H E A0
Ko A, B B R BT A W B 5 & A B WA AR

BT AR B VT DL A A K, R R AT I3 AN AME S,
FEMAT I3AARHAKE. BATRE, stAXENAavoE. W
PR A THERFR. ER. smEAE. $ARAFAATETHEMN. 7.
S ST B KATH 5 FAE, BTl — RO REK, EEMBRHMEE
AT RERA &R A7 A2 KO 4R 7008 (B 1E 5% . ARAR B b 77 I IR % 2Rk o6 AR
REfR IR, HEMEEALR, EEFASRIFERMAL. TRMANE
TRRET, WKATRGHE. TEREFEAHRSEF, ETFF, K7
B AMRGFEA AT RE AL e, T — AN S B
WS, FEMMK, AHRK, FEMME, AMME;, REMAMN, AH
MK, EEME, AMMA.

Bl 1996-2011 REWBMEAATE ($fM: +£5m) B 2: 1996-2011 GO fu RB K47 E (#fr: +1{%5w)

450

300
400
250
350
200
300
250 150
200 100
150 50
FEFSLEEL LS FSFF L LEELLLLLL S
LR AT GO ERB
HBFT: KA TR BT KM AL I
L. FARGETBREPSARELS (246 FF571)
FRAAEEFRAHFALE LR
KATHR A4 5H AP AT bt kAW
i 1A % [k EEH (%) AcFAE S (%) AAFF R Hth (%)
1837-43 245000 125000 51 na na 15000 6.1
1873-79 1000000 245000 24.5 na na 150000 15
1893-99 1300000 130000 10 na na 25000 1.9
1929-37 18500000 2850000 15. 4 320000 1.7 100000 0.5

HHFIR: KU F TN BHE
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LRmE

B 3: 1839-1929 X WMk 4K

R TR Y KAT AR B8 M 6 B B ALY, T A B R 2 48 B S i 7 47
BB AT, T T B B E I AR AR R, TR R R AR ER
5 B Z MR A A TR fow 6 BB e, T A DU R AR MK A B R B — 5 A 5 A U
FESMEIE, BN A — A W R T R A AR, B A R A LA
B A AR 2 0, AT — MRS (A A o0 ol 3t 7 DU AR B AT A ALAR e

FETRGEHABEMAARZ 3.7 FILET, KARSFA N 16.1 71, W
B £E4 L GDP WL E A 4 25%. WA 3 FEEF T LEE: £ETK
RN A B R A, N 1839-2011 SEFH ALK E (HHF, 1969 FZHE
FAGFNEEEE, 1970 F2 )5 BB T RN EATREAEAR
;T LR K AR B T Bk e K 34 K A 7 22 B S A Bt A (1837-43.1873-79,
1893-99 #11929-37), M, 1929-1933 F R XE v L Z 4 “KEL”
Bt A

Bl 4: 1839-1969 XEWBMH A (FRZAK)

200
180
160
140
120
100
80
60
40
20
0

P> DT DA DD PP PPN DD
& F F S g
NOTRDT RN RO NN

S & 5§ G
P 7 S S g
NPT AP RPT AP AP AP AP

X [ B fr i 4 2
6000

5000
4000
3000
2000

1000

0
TR

4&9 & & <§9 <g9 <g9 §§9 §g9 §§9 §g9 o 4?9 &
 1839-1920/ £ 8 I B4 K0 R M AR I S
HHFIR: KU F Ty B HHFIR: KWy B
F 2: 1970-2011 ALA B IF R 4 W Bbk— W
1970-2011 £ W B FHE L5 %k
28 (H
HEAN #H 4 H HEL) K%k EFERAN EEVES X
Chesapeake Bay Bridge
and Tunnel District 1970-7-1  200.00 FHabzik NS & 100% Virginia
Midlands Community
Hospital 1978-1-1 21,70 EN 2 ON 85-100% Nebraska
Hilton Head Hospital 1978-1-1 11.00 [EJY AR ON 85-100% South Carolina
Washington Power
Supply System 1983-8-1  2250.00 AZk=E Wk 40% Washington
— IR
Belfield (City of) 1987-4-1 1.90 W&k #* 55% of principle North Dakota
Vanceburg (City of) 1987-12-1 137.04 AF =N & 100% Kentucky
— IR
Baldwin County 1988-10-1 8.00 A% % 100% Alabama
Metropolitan Hospital 1989-12-1 63.20 EN T ON 64% Philadelphia
KI5 WEERE NI AR REE FH
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| cnear waut secunmis AR

Choate—Symmes

Hospitals 1990-1-1 32.00 [EJY A ON 61% Massachusetts

Northwest General

Hospital 1991-4-1 4.80 [EFY B B N 33% Michigan

Downtown Hospital 100% principle+50%

Association 1991-8-1 2,20 EJY A ON interest Tennessee

PolkCounry 1991-12-1 39.00 APz B EE A 100% Indiana

Connecticut Housing LZ{EPEE

Aurhority 1994-7-1 4.80 i (FHA4E4R ) unkonwn Connecticut
— 3 A7

Orange County 1994-12-6 110. 00 ERzEik #* 100% California

Michigan Health Care

Corporation 1995-6-1  262.00 [EJY AR ON 10% Michigan

Graduate Health System 1998-7-21  200.00 [EJ¥ LA ON pending Philadelphia

Allegheny Health and

Education Research

Foundation 1998-7-21 71.26 [E AR ON pending Philadelphia

Boston Regional

Medical Center 1999-2-1 30. 00 [EJY LA ON 20% Massachusetts

Greater Southeast

Healthcare System 1999-5-1 46.00 EJ7 AR ON less than 50% Maryland

Tarrant Housing

Finance Corporation 1999-11-15 37.23 fE5 R ON unknown Alabama

Marine Military

Academy 2000-1-5 10.40 #HF AR ON 100% principle Texas

Citizens’ General

Hospital 2001-1-1 30. 00 [EJY LA ON 100% Philadelphia

Genesee Hospital 2001-5-1 32.50 [ESY AR ON undisclosed New York

Erie County Hospital

Authority/Metro

Health Center 2002-7-1 9.00 [EJ7 LA ON 21% Philadelphia

Nebraska Investment

Finance

Authority/Yorkshire ZAEPAES

Development Project 2002-10-1 1.50 fEF (FHA#E4%) 100% principle Nebraska

St. Francis Medical less than 100% for

Center 2002-11-1 18.00 [EJ7 LA ON the uninsured bonds Philadelphia

Indianapolis Econ Dev

Authority/The

Meadows (aka Phoenix ZEFHEE

Project) 2003-7-1 3.60 fE5 (FHA 4% ) 4% Indiana

KL% 6
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Lakeview

Apartments (Senor, Juni

or, Subordinate ZAEPAESE

Series) 2003-7-1 27.69 A{ER (FHA %) 15% Texas

Cicero Local

Development

Corporation 2003-11-1 15.30 Wik L2 ON 10% principle New York

Tarrant County Housing

Finance

Corporation—-Fair Oaks

Apartments (Senior, Jun

ior, Junior ZAEPAES

Subordinate Series) 2004-1-1 8.79 {Ep (FHA#84%)  73% Texas

Mercy Hospital and

Medical Center 2004-2-1  63.00 [ES7 VA ON 100% I1linois

National Benevolent 155,00

Association B LA ON 100% Missouri

National Benevolent

Association 2004-2-16 K H4r2E E RN 100% Missouri

National Benevolent

Association 2004-2-16 B LA ON 100% Missouri

Magnolia

Apartments (Senior,

Subordinate Series) 2004-2-16 10.10 {5 £ 5 66% Georgia

Westridge

Apartments (Senior, Sub

ordinate Series) 2004-5-1 5.60 {Ep £ 5 60% Texas

Fort Worth Osteopathic 21% for the

Hospital 2004-6-1 7.10 [EJT EJY uninsured series Texas
uninsured bonds 36%
principle+insured

4 Bt %  bonds paid in full

Bay Club at Mesa Cove 2004-8-1 2.20 fEfE E5 5 by MBIA Arizona

Riverbend

Apartments (Senior, Jun

ior, Junior HigH £

Subordinate Series) 2004-9-1 14.60 {5 E% 5 96% Florida
Paid by bond

Crossroads insurance policy

Apartments (Senior, Sub H4NBh g % and proceeds from

ordinate Series) 2004-9-15 1.50 fEp EZ R foreclosure Texas

Legacy at 2004-12-31 8.95 fEf HAHIFRE 87, 50% South Carolina

KIS 7 EEERE TR ARELF Y
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Anderson (Senior
Taxable Series)

Park at Wells Branch
Apartments 2005-2-1
Ashton Place and
Woodstock

Apartments (Senior, Jun
ior, Subordinate
Series) 2005-6-1
River Falls
Project (Senior) 2005-8-1
River Falls

Project (Subordinate) 2006-1-1
Lee County Industrial
Development
Authority/Legacy at
Lehigh Project 2006-1-1
Cameron Crossing
Project
1&11/Greenville
Housing Finance LLC 2006-6-1
Canterbury/3
Fountains/River
Falls/Puckett Place

Forum Health

2006-9-1
2006-9-1
Jefferson Commons at
the

Ballpark (Senior, Junio
r Series) 2007-1-1
Tampa Home Mortgage

Series 1983A
Sankofa Shule (A

2007-4-1

Michigan Public School
Academy) 2007-12-1
Nob Hill Apartments 2007-12-1
North Oakland Medical
Center 2008-2-1
Jefferson (County

of)Sewer Enterprise 2008-4-1

Jefferson (County of) 2008-9-15

21.

14.

24.
24.

31.

15.

38.

3470.

.33

40

.05

.12

36

16
16

90

.74

.45

70

00

00

5

3

3

3

E5

3

3
BT

Ek

V7

V7

EY

KA

AER

=3
A

GENIEES
EEk

GENIEES
EE )k
GENISES
EE
GENIEES
EE

GENIEES
X

HoA AT T

=3
N

GENEES
EE
20 ON

FEERK
A

BAEE P

N3 FAR

GEES
EE

VA ON

ARAEN
— G
#

pending

33%

100%

100%

100%

85% principle

pending
100%

pending

pending

pending

pending

10%

pending

pending

Texas

Texas

Colorado

Colorado

Florida

South Carolina

Texas

Ohio

Texas

Florida

Michigan

Texas

Michigan

Alabama

Alabama

KL% 8
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Fullerton Village at

Depaul
University (Senior, Sub E X4
ordinate Series) 2008-12-1 72.23 {Ef N pending Illinois

St.Louis Industrial
Development
Authority/St. Louis

Convention Center

Hotel Project 2008-12-15  277.00 jkde RN pending Missouri
— TR

Harrisburg (City of) 2009-6-1 262.00 WHEK #* pending Philadelphia

Lower Bucks Hospital 2009-12-15 25.00 [E LA ON pending California

Las Vegas Monorail 2010-1-13  439.00 FaLi%iE Z#ELW N pending California

The Waters at Northern

Hills

Apartments (Senior, ZIEPES

Subordinate Series) 2010-2-1 11. 61 fE)p= (FHA#E{% ) pending Texas

Honey Creek

Apartments (Senior, Sub ZEPESE

ordinate Series) 2010-4-1 1.21 fE5 (FHA#E{%) pending Texas

AOH-Golf Villas

Rivermill, Village

Square

aprtments (Senior, ZIEPES

Subordinate Series) 2010-6-1 15.00 {5 (FHA#E{% ) pending Florida
Whispering Palms ZEPESE

Apartments 2010-7-1 5.00 fE)pF (FHA#E{%) pending Arizona
Pegasus

Landing&Pegasus

Pointe at University ZIEPAES

of Central Florida 2010-10-1 137.00 A£p (FHA#E{% ) pending Florida
Rutland Place ZEFHEE

Apartments 2010-11-1 11.18 {2} (FHA#E{%) pending Texas

Boston Industrial

Development Finance

Authority/Crosstown FEGHIK A ERIK

Center Project 2011-5-24 41.00 4g B RN pending Massachusetts
Santa Rosa Bay Bridge

Authority 2011-7-1  115.90 &b NS pending Florida
Charitable Leadership 501c3 KA

Foundation 2011-7-1 48.20 HFE PN pending New York
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Southern California

Logistics Airport

Authority/the City of

Victor Valley and

Victorville Economic

Development Authority 2011-12-1 1.30 KX Bk pending California
HHRIE: KIGUEHF T BT

KIIEZ 10 HEERE —AFRUAKEEZFN


http://www.microbell.com

IRUHEES “BECE” WRER, REBUHRHNHN “BICe”

miki#N  http .'ﬁ"k,’jwww. microbel [. com

3%, Uk
E frirs cag
NS -
2. UMW ELEXE 20 42 50 £REERBIRKF
WRBR /W H AR L CDP thik
o E] B3R AR P AR K M Y TR B W R 19481952 BE . X E WK 5 4
X GDP #y b AB 72 20 142, 20 2K Z 30 454X HA [a] SR 38 K ( AN 10%3E K 2] 20% ),
ZREZRAKEHEREEEFFEE S0 FRAFH (4 4.4%), ZFU
0. 2%0. ShER AR L EIFA. 2012 4, & EmARE 4 X CDP fy th{E K42
6.75%, Y FEE 20 HL 50 FRKT.
W5 XEWKMKS GDP i (Ffr: %) /o6 EAFKN (B ERFT)
16,000
45000 2.0
40000 15,000
35000 2.0 14,000
30000 13,000
25000 10
12,000
20000
15000 e 100 11, 000
10000 11k 6517115 10, 000
5000 I ————————————————————————————
R y 9,000
\%@\&\@‘@“@\W\@"’\&eﬁﬁ \%m“\qu\@u“@m‘ \%K*\q&“- o 0@“ \“&h\“@ @k,“ 0«,\3‘%’{’@3 \qf‘ \gu“@’w“ O’»f* \m@ \m@ 8,000
1947 1949 1951 1953 1955 1957 1959 1961 1963 1965 1967 1969
G ERTREAR (FAEL) (B)  —W-wHH/4N0P () (B)
% [E A #6DP (E B 6)
BRI KA HT T BT TR KT KW IEHTT B
A3 GDP

& 3 XERAELHE

B B ER L - R RARAITE T 2REE A OOP K E, FHFET
FrE kg, FE 2010 89 A GDP BLZ 34 %] 7864 Efr, M THEEX
TR A B E K BN o FRNFEE” B A GDP ] 6000 [ B 7T # AP

#1978 £ LUK A GDP (#ZE R it i) 33 6. 780fhit, 2012 FA
1 GDP 4435 5| 9524 EIFF T, An kBl 1950 42 A 35 GDP #y 9561 EfF TZ 1 %.

XERGP =B

46 M B 1830-1880 34 iy 8. 8% EF 5| 26. 4%

JmiE M B 1880-1950 T b k3 b3 it hma, Fm AR, 1950 4 2 B3 i b F 4 3| 64%

B o B 195025 WEVE%E, FZFURNARESFHRADFLE@MTY B, 1998 F X EW M fhE
KB 76%

HHFIR: KU F TN BHE

K HIE% 11
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GREAT WALL SECURITIES ?%ﬁ%&%
K7 EREE K 8: X[ GDP &%
WA 20.0
FHAR
55.00 Mt 15.0
50. 00 10,0
45.00
40. 00 >0
35.00 0.0
30. 00 2333
-5.0
25. 00
20. 00 ~10.0
S I A I S I I T T I e I SR N T
DI T S S 150
= E A E —o— % [EReal CDPHEE (%)
HHAIE: Wind, K4 7F 557 % Jr 7 FHANR: Wind, K I 1E F 5T fr B HE
WHEAHE

EENREMHEESN IANME, Wk 2 R, CREREMEELE,
1940-1950 £33 A fh R g K, 20 42 50 £k B 64%, HA e o Bl 2%
AR EERBATEABR T KL E. T+ E AR ENE 2010 F
BRATE 50%, AT EEL RN,

& 9: % GDP &%

16. 00

14.00

12. 00

10. 00

8.00

6.00

4.00

2.00

0.00

F EGDPIE i (%)

SERACH: KRR B
GDP 338 8 &

KFAZIE, RELFRRIKE, 1950 444 GDP I HAH|% 8. 7%, 25
KAEEE. AWK ESFIL, 2012 4 CDP AR Fit# A sl K+
K.

KA 12
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3. XEWRMEL: ARREER.

M XRE, RETRfGEYERSBRERNFHAERENHK. K
Ay, M7 A6 5 B b R 35 249 K £ B AT RAT . AR KA 657
X /A AR H K GG — BN K SR/ AR AN AT 2
M7 A oo, T, RATE I = 8wl An = s B 4 i L
SR HATA, I EATE E k.

—RH

BAVAEE, — AT, 1935 £ Efr ey 8 MM, 1932 F0 3 fr & 4847
HEF G TREFHAF (F TRETREME, RAVXLBEAS BN 7
— AR AR ). DA Arkansas M4 6], BREAKF AMGETL2E R, (27
it — BN b TR A EE4R. F A, 7 1922-1932 B9+ 4F8], A3t
BB E, RRT 1935 FHAETHMEN. XH AR
F-ate 2 T B3R VA A By UM AR R

& 4 ZBRAARRFHEFE TRREY

A 5 f5r (8) i fir — BN L ()
States 1932 1922 H#KZx 1932 1922 ¥k
1935 47 B fo 3 29 1 DL /™ B AR T (5 29 $00>=200)
Arkansas 137.20 51.03 168. 80 449. 69 153.90 192.20
Florida 357.74 95.96 252.00 509. 82 120. 61 322.170
Louisiana 169. 05 69. 18 144. 40 348.170 131. 04 166.10
Michigan 157. 66 94. 09 67.60 176.22 113.54 55.20
New Jersey 278.61 116. 40 139. 40 269.16 148. 54 81.20
North Carolina 164. 84 69.03 138. 80 431.63 166. 20 159.70
Ohio 129. 89 112.25 15.70 172.75 172.58 0.10
Texas 125.93 73.71 70. 80 248. 33 148. 26 67.50
PLE 8 A A
A4 170.99 89.94 90.10 325.79 144. 33 73.40
1935 45 A T B for 3 29 B3
Connecticut 98. 59 70. 33 40. 20 125. 34 na na
Delaware 121.20 98. 32 23.30 124. 85 123.98 0.70
Massachusetts 101. 77 82. 30 23.70 113.70 111. 58 1. 90
New Hampshire 67.81 36. 16 87.50 83.49 46. 64 79. 00
Vermont 75.50 34.03 121.90 108. 59 68. 717 57.90
West Virginia 86. 33 46.58 85.30 197. 82 82.56 139.60
PLE 6 AN T A
AFH 108. 96 71.83 51.7 155. 35 110. 09 26.00
A E 141.17 79.90 77. 30 198. 58 128. 61 54. 40

HHFKIR: KA BETE
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LRmE

—RE
BATxE K E STAN WA B S8 A 24T AT 5 H 4 4T 200 HERAT - BT 3,
B XEAMNA AT H B FL.
F 50 1942 41 1952 EM AR

1942 1957
FRAA ffEA ffi— AfTRA
AFF B Fift =l fURA RN A# A AN RN Bt
States 5t () () A ) ('n) 6] t () t () ('n)
Alabama 74.18 14. 30 205. 20 232.00 200. 53 14.80  121.90 152. 20
Alaska na na na na 191. 32 8.20 91.60 121. 20
Arizona 143. 66 15. 80 157.90 186. 40 270.19 15.20  115.60 132. 60
Arkansas 114.58 24. 30 306. 60 346.10 167. 16 14.10  107.90 132.90
California 172. 47 13.30 160. 20 174. 60 321. 08 12.90  104.70 117. 30
Colorado 137. 54 15.20 138. 00 161. 30 286.99 14.20  105.80 124.10
Connecticut 105.15 7.40 115. 40 123. 00 474.25 17.30  201.10 212. 80
Delaware 95.73 7.50 138. 40 154.90 516.92 18.10  245.50 270. 00
Dist. of
Columbia 24.54 1. 80 34.90 41. 30 111. 60 4.10 43.70 53.30
Florida 209. 30 27.00 302. 00 330. 40 287.28 16.20  136.00 151.10
Geogia 44.21 1.70 110. 20 122. 60 232.24 16.10  122.60 150. 60
Hawaii na na na na 376. 01 20.00  152.30 178. 40
Idaho 159. 60 17.50 180. 10 211.50 148. 63 8.90 64.90 77.10
I1linois 118.95 11.50 142. 00 152. 50 324.19 13.10  148.90 160. 00
Indiana 48. 47 5.30 69.70 76. 60 176. 86 8.70 96. 80 103.90
Towa 69. 39 8.40 88.70 96.10 118. 61 6. 30 50. 80 56. 30
Kansas 59.42 7. 00 80.70 90.50 306. 02 17.00  131.80 149. 30
Kentucky 50. 24 9. 40 116.70 131. 20 157. 39 11.00  100.50 117. 50
Louisiana 151. 55 25.60 241.10 265.90 356. 60 23.70  139.70 163.90
Maine 83.76 9.90 117.10 129.50 205. 83 12.20  106. 30 120. 90
Maryland 162. 54 14. 40 250. 80 268. 170 503.52 22.70  240. 40 262.50
Massachusetts 122.58 11. 40 129. 30 139. 00 437. 84 19.00  177.10 190. 90
Michigan 113. 48 10. 80 136.90 147. 40 243. 42 10.90  101.80 110. 60
Minnesota 117. 86 14. 80 122. 40 134. 60 217. 32 11.50 87.70 97.20
Mississippi 82. 34 18. 80 193. 40 222.10 153. 68 15.20 92.70 111.70
Missouri 84. 46 10. 40 139. 00 157.90 166. 43 8. 40 90.70 108. 70
Montana 173.87 19. 30 168.90 192.90 217.59 11. 30 78.40 95.30
Nebraska 159.51 19.60 230.20 261. 00 358.73 19.00  178.60 203.10
Nevada 75.79 4. 80 58.50 78.90 253,31 10.20 70.10 84. 80
New Hanpshire  71.74 8.40 82.30 90. 80 213.75 11.40  108.90 120. 00
New Jersey 254. 43 21.70 277.10 289. 30 397. 33 16.00  187.90 197.10
New Mexico 128. 32 20. 20 173. 80 200. 40 237.39 14. 40 83.40 107. 60
KIRIEH 14 WEERE - TR A REEF Y
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New York 399. 45 34.10 331. 40 344.50 596.63 23.70  213.40 226. 00
North

Carolina 121.03 20.90 242.20 263.60 186. 31 13.60  112.30 134.20
North Dakota 72.21 11. 00 66.50 72.90 138.49 9. 00 50.70 57.80
Ohio 99.18 9.60 128.170 140. 20 281. 68 12.70  143.40 155. 80
Okiahoma 79.78 12.70 119. 00 121. 50 246. 29 15.10  106.90 129.50
Oregon 139. 56 12.00 149. 50 169. 50 268. 37 13.50 95.00 110. 40
Pennsylvania 155.25 16.50 194. 10 211.70 320. 78 14.90 161.90 173.00
Rhode island  245.00 20.90 326. 60 349. 40 320. 79 16.10  165.70 188.70
South

Carolina 103. 50 19.10 217.10 255.60 187.21 15.10  120.70 139.20
South Dakota  116.84 15.50 123. 30 139.10 68.75 4.20 27.50 32.90
Tennessee 131. 32 23.50 295.00 329.170 282. 01 19.90  171.60 200. 30
Texes 109. 38 15.20 208. 00 230. 20 324.92 17.80  160.80 184.50
utah 72.07 8. 00 82.80 100.20 200. 29 11.30 86.10 100. 80
Vermont 51. 01 6.70 65.80 73.70 149.93 9. 00 67.30 717.50
Virginia 71. 24 8. 40 149. 50 163. 80 205. 62 12.40  119.00 131. 30
Washington 123.27 10. 20 128.20 150. 10 493.87 23.10  185.80 209. 30
West Wirginia  73.35 12.00 125. 80 142. 00 215. 01 12.90  133.80 153. 30
Wisconsin 39.22 4.50 41. 80 44.90 156. 40 7.90 67.30 72.50
Wyoming 203.98 21. 80 204. 60 245.90 211. 30 10.20 61.30 81.70
US Average 143. 38 15.70 185. 60 202. 30 311. 31 15.20  139.00 154.50
Median State  113.48 12.70 136. 90 157.90 237.39 13.60  108.90 131. 30

IR KM ULFTFI B

HIRBAVE 7%, 1942 450 1957 SF 03065 5 7 B KB 205l =
F 6: 1942 fu 1957 AT 4 E A RAKIR T

fit % S EH 4

~ O B LW N

8

1942

New York
Florida
Rhode Island

New Jersey

Tennesee

Louisiana

Arkansas

Wyoming

1957

New York
Maryland
Delaware
Washington
Coonecticut
Nebraska
Massachusetts

New Jersey

HHFIE: KH AT B
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&k 70 REERSR TANEH,

New England States:

Coonecticut,Maine, Massachusetts, New Hampshire, Rhode Island and
Vermont

Middle Atlantic States:

Delaware, District of Columbia, Maryland, New Jersey, NY and
Pennsylvania

Southern States:

Alabama, Arkansas, Florida, Geogia, Kentucky, Louisiana, Mississippi,
North Carolina, South Carolia, Tennesse, Virginia, and West Virginia
Midwestern States:

I1linois, Indiana, Towa, Michigan, Minnesota, Missouri, Nebraska,
Ohio, North Dakota and Wisconsin

Southwestern States:

Arizona, Kansas, New Mexico, Oklahoma and Texas

Mountain States:

Colorado, Idaho, Montana, Nevada, Utah and Wyoming

Pacific States:

Alaska,California, Hawaii, Orgon and Washington

HHFI: KA

A 1940-1949 440 1950-1959 FH R E 4 R0 T .
* & TARKRFAKE

By Geographical

Region 1940-49 1950-59 1960-65
New England States 0 0 4
Middle Atlantic

States 9 4 10
Southern States 16 33 56
Midwestern States 18 34 73
Southwestern States 25 36 35
Mountain States 6 4 3
Pacific States 5 1 11
Total 79 112 192

HHFIE: KM AT B

* 9 TABRBEAKEEL

By Geographical
Region 1940-49 1950-59 1960-65
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New England States 0. 0% 0. 0% 2. 1%
Middle Atlantic 11. 4% 3. 6% 5.2%
States
Southern States 20. 3% 29. 5% 29. 2%
Midwestern States 22. 8% 30. 4% 38. 0%
Southwestern States 31. 6% 32. 1% 18. 2%
Mountain States 7. 6% 3. 6% 1. 6%
Pacific States 6. 3% 0. 9% 5. 7%
Total 100. 0% 100. 0% 100. 0%
HEHFI: KA TT TR
R AN FEE X BN RBAT I &, A r 5 4 =
& 100 TAREAGREENIT 24
District 1942 1957
New England States
Middle Atlantic States 6 7
Southern States 2 2
Midwestern States 1 1
Southwestern States 3 3
Mountain States 4 6
Pacific States 7 4

FHFI: KA B

Wi ERIT T UEHER], AEE HHFAHZANHIX: Southern States.
Midwestern States. Southwestern States 7£ 20 #4240, 50 fz 60 Z£{C A

o (R B T B iR A

4. XEWERMRELY: XFA%.

WEATR R, RETRGE AT HE T TRMGHR: ™G0 ET 7.
1970-2011 B I R B K 73k 4 84 (F R e$dm, LHKERITFAH
TRGE A EG, BREEREERNEEER) ZW, £HANTRRE4 %
Bl e, M TORE R ERAEST, ., MG b AR 40%, BT
AT 30, TR RATESNY TR G, MR E A FE 2.79%, BT
TR R A R 3. 54%, T, HMRRATRG (HE. AREL.

AR AV ) T A R 0. 5%,

%k 11: 1970-2011 A B 3 R Wb ih 4

k%S # 4
M 29
Ef. EFHA 23

& b
40. 85
32. 39

K IAE% 17
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#HE 3 4.23
B2 4 5.63
AN 2 2.82
k-4 d 2 2. 82
AN 1 1. 41
R X 1 1. 41
A 1 1.41
HHFIH: KA E TSR

F 12: 19702011 FHABEIFRTRHFELR

Fli& RATESN R H FAHH & b (%)

B 1041 29 2.79
Rt EITHLA 650 23 3.54
#HE 843 3 0. 36
AR =N/ WA 1645 3 0.18
7% 2435 5 0.21

HHHKIR: KIGIEF T BTE

BERNG A, FATKIL, M7= fn BT G 28 24 o £ B R BT 2
FRRRNB KA Z GBS, FAEENIE RN LT, FE, HXH
frmd, FHELAEMR. KT ET AT AEHMK, L H T A3
R E. Fbk, RATAA, T8 RATH & T BA G E A4 T
PR R, ARGEHET A 2T TR E BT

5. W R B B .

% B W B B

% B #y 0 B B SEAT R AR B BT R R R A BOUR, M BURF LR AT
B 2 B R Fo B E 09307 BUR 4Lt = REFR % . BB BUR 5 MK
FE W7 B Z B RATERBER R, FATH ZRE, SRBITHAAH
W ERA AL, EATU RIS MR F . B LT T 8B ] # % S )
B A R A 8 2 B«

* 13: ZEBRFEREN

BER HE
BX S BORF 1
Pl 51
JE H 5
E/#HR 3034
o/ 19429
FX 13506

K IIE% 18
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A X 35052
44t 87525
FRIIE: KA AF TR P T

X B & RHUF FAK 200, (A5 5 BOR ATHY B B AL e A 4 o
H&TaRAM. EXE, BAMNFud 7 BOTA 4R AT B D8R L U,
ARRELERRHM MEOREE L2, BAE OAHXRE RN,
R iR F AR SR F R KRR 2 BCRON C BTELRRBL. I 2
F) . EE, ZRBUREAATEV R T ARG BBLIEA AR
FTA, AR R ED A T 50— 8 BB B A A 2 71 69 N B o7 Bl
Bt R .

% 8 [F R IR IR 0 F B9 R 0 T BORN 7 A #5556 T ek ] e B
GRS

FRBRHA LB TEHOHMN, BERBRHAE T HERBA. BA
BRE AR BT BB £, MBUR DAER — B € BN £, 3007 BUR U DUE
WM =R E

KA FEFHIR PR SF R FX BN B3 A BT AR B DL A
KA E 2% R R FAK.

KB XML HAE B R SATR RS A B I F 7 X, BT
HERA G AE BRI KR R, AS BB 27 BAT LR LA
B A R R A R 45 B AR R B T AR

X B B E 69 56 1 AT A AR — AR A O AR BRI 2 S 3T (AL
FLOR R 041 B A0 5 TG BRI R AN B ) L W R A A TR — &
PR AT £ H AR S ABUR B M m H 8, bR F, L&
A A T AT T BB AR 3 B B K N A b 7 BORT 2 Je] R B R
0N Fo T BT A R E X ZMBNGFR AN &, FEEEREE
T B E AT B AR . B AR E 8 R HESNM . M7 A
BN, N B4R B3 o 8 1, BUBORAE R, A B B 5 AR 1 AT
W E R AN SRIE. B HF . 2E T, N A i
S be T RN BT 4.

B 5 X E M B KN AR

o [ 3 7 BUR R BOBON B — U RON . BN (4 R = £ ib ik
NIRRT AR 5 R EAM b, B E—RFHRNG X ERARANEM,
B E T BN S RE—BBRANEY. TR A EZARA: — 2P E Y
TN R IR T R 77 TR B DB A DLRORE R B AR . R o E I ECR
N R BN RO 7 3 B W BOBON R RCR A L Y T

6. X B W BAMRAWME N E T
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LRmE

I AT 5% [ B T U R 4 s, AT, AR S 34T B T UG
JH R E BT, AR E A B W BB, &SR B A AR R (R
BANE R A B ER ), ROTAN, FAH, M7 BRI RS foft 4 5 42
ABERBERBE R, ROEWNEA TN, HEAS ST MK S
/AN WK SR/ BN 3 IX 1t/ — AT S RN SR A & 4
JE i F e % E A
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TR RABRAE:

% F: Z5FFH+L, 20001FmANKIESR. AELBFARFTEAK, KNERZARETE.

E OB EEAFIFFL AAKRFIBRERERE EEF L. 201244 H o N KRS 50 B, N2 B 3 AT 5

AANEAH P EEHRN AT T HEFRZ R B AR FRBRA S LN AT, R E PR FERE, BRAR. EEEN. AFAEWNE
W, for. FOMEEARRE. ABRERB T RAANFAEAL, FEH, TH, WEF2EARREFHEARER LRI ETEER AR T
1T 3 i 15

HIE R

KIEHARFTAENE (LT ERKIGESR) A& EE 200 E R8T B w4 %4
AR b KA W ENMEANAT R (UTEREFR) R, WEFHRA, FHERRENBRE TRIER. KEKRITIAEEPE
BT, EEANMPAAIATFUEAR X LA, FARERFR. 8. ERIET ARG GEASKE, F/RAT
karr A EAAR. Wil FIL FEALBLANKBIEFAR, B EARRERTHERZNTIA. M AEL.
AFERETANDANTRACATFEL, ERAATRIEE SRR ERTEE. AREFHAFH. THL. ELRBENARKEE
FESHEZ, FHEENRBIA R T IEFH A R AT R R A AE R B, AETHRAT, AREFHELERFRENERL
FPM AT AR AW, EEAERLT, AN 8 A E R AR o AT P 257 5] B TR K ST 5T
KIEAEFBEAFHERAT TS . REARFARRE P RWEFBIHATESRZ S, R ARE S RN AT RER SRR EEEZTR
T H A MBI RA B 4 4. KWEFR TR G ARES RO AR ZEAFELFRE, ALFFEIERGLS R AT ABE .
KR A 22 AT IF 0 8 — VT AR
KIRIE 2B JEF KA

AFWR: BABFE—FTAR 6 A WM AT L H A NE 15% 0L E;
T —FHI KK 6 AN AR XHAT L 38 BRI AT 5%-15% 2[4
1 — O R R 6 AN AR XHAT b 38 B KB AT -5%-5% ],
Te] B — U A R 6 A A A BANAE 34T 36 BBk g 5% UL L.
AT E: e —FH R 6 DA AT L BERR IR JE w47,
T Rk 6 N A WAT L BRR I W7
TE] 35— R R 6 AN A AT BEARCR LSS T 7.
IR F4H & X 5

BINBEA

x| He: 0755-83516231, 13760273833, liux@cgws.com

T %: 0755-83516217, 13808859088, wangt@cgws.com
W77 [ : 0755-83516287, 18607195599, chenfy@cgws.com
Bk ¥ l&: 0755-83515203, 13826520778, chensf@cgws.com
LEBERA

# A: 010-88366060-8730, 13701166983, zhaodong@cgws.com
% E: 010-88366060-8865, 13911393598, yangj@cgws.com
T #%: 010-88366060-8807, 18600345118, wyuan@cgws.com
Z E 4 010-88366060-8750, 18611670060, lyany@cgws.com
A7 010-883666060-8768, 18600232070, ayz@cgws.com
EEBEREA

W ZEF: 021-61680314, 18602109861, xieyw@cgws.com

M #: 021-61680389, 15821566166, chenyun@cgws.com

KIRIEHH 5 Bt
FY Aot FIYITE E KR AE 6008 54 X ok AJE 16 B
Hi%: 518034 £ H: 86-755-83516207
A AR E: Al T I R TS AT 112 5 R KB 10 2
ES%: 100044 £ F: 86-10-88366686
LAl bR £ 1399 5 KT RE 3%
i %: 200135 £ E: 02161680357
W4tk http:/lwww.cgws.com
B L4
7.
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