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ST At (600705) & b K ABE]: 2013-02-01

BAEEA | NG HARE SRR
Akl SR LR TAAIF S LR R

A 1 .
HREHE & 2 4R 2013/1531

2012 4, ALK EIA 4 A 1,614,555,179.34 7T, Rk &R (L) 1863
49.06% . SEHLVARTHENE) LA 64 A)IE 722,246,349.58 7T, F)big if;ﬁi?i‘ﬁim 8'99;1;32
K 13.16%. FIM)2ET LT RA 6944 28 MR A 694 F0H  amk (TR 1522
639,962,891.03. H AA Mk 0.52 7T, AR (8T e

) ] BAL/H ML (M) 0/0

W ga) kg, 2012 FRILE WMON 130,321 Z U, REFRH  guxasmam) 38
110,700 7 ALK 17.72%. A8 108,092 7 /T, & B Ll
8 83.94%, i LI FIBHK 31,787 B, HiEh 41.66%. AT

fefeik 4. 2012 SF R ILE AN 117,421 7 7T, 4R _E4FF 4 66,391 — ST 5300
7 UIE K 76.86%. ERARM T KT . FEARFHTHIRDAK 665%

E4 M4 A B b Bl ATWRFHE, ABANE LS5 ITRE MK 5100 |
g S45 B, 2012 2 FF A 1,385.22 1270, R EFFH gy |
3w 603.82 12T, 206% |

HE AR B4, 2012 F FIE Ll 151,313 7 T, 4% L5 F) 4 530 |
101,638 7 L3 K 48.87%. AALRT R B 698 )48 A AARF R L4 -

T, AR AL RSN AR E. AAFEE AT R~ -100020012/2 2012/5 2012/8 2012/11

Fo FAIEAT T ZRATRANETZRE.

PAARFTHET " FaE o b 54X, Botmidzk, e Zk Kk (%) M 3M 12M
P REEFTIL 7 LT = KM B S5, 3 vk AF 2T %xﬂiﬁ? 36% 78%  655%
ST AL P AR A b A (B ) FE st A R 0% ___59% __646%
3, DR FAE e Ar RIS AR

ARIE AL W A 9 RE, 2011——2013 F, PALEH 495 A)E (L FFHME T A KRS
Fo A KT 5107, 6127T. 7407, 2011 408 Al B A7 8 2K, 2012-8-30
2012 A T AL 4. TR 2013— —2014 4F, ST Atdk a9 EPS 4 4
A4 0.73 A= 0.89 /L. 4T iAEHIFA.

R RIZFZ I T, F7mm e i T &R ekl
Se9mA R, BB A8 RN, 8] AR T LA T & 6 R
P RER RS AR LT

EFAIIT: R

ME#E (BFL) 2011A 2012A 2013E 2014E 2015E iz % 5 D550511020009
kN 2698.5 3238.3 3724.0 4282.6
(021)20361101 zhaoxa@nesc.cn
(+-)% 20% 15% 15%
Deg - RIS Re g b 715.4 1112.4 1354.2 1557.3
(+1-)% 55% 22% 15%
BB () 0.47 0.73 0.89 1.02
wAE 27.7 25.5 20.9 18.2
WER 3.73 5.56 5.56 5.56
SRR B R (%) 9.94% 15.43% 18.82% 13.5%
R B3R (%)
EBA (FFK) 1522 1522 1522 1522

4ok it E B 8 B 9 BILEA #4ERT I : 2013-02-01
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1. BARZEIR

2012 4, PAUALF LI A 54 A)1E 1,614,555,179.34 7T, FbIgK 49.06% .
I B T 8) LA 694 4118 722,246,349.58 7T, Fl3gk 13.16%. £I)3E T
L) IR AR eG4k AR 28 AR 5 694 419 639,962,891.03. A AEMK A 0.52 .
I ra R E, BE 2012 FR, &) F AR 651.17 12U, RFHIEK 23.81%;
MR FRARE AR 101.64 127T, Fl gk 27.57%.

2. BTk S-45H7

2t o ALAL RS Ak BN T R R KG9 £ 2 R M 48] b 4. 1540k A=Al
RAR Gk A ZE 2012 5 12 A 31 B, &) R A 160.61 127, F) HiE K 7.83%;
AF RS 184.22 /27T, FlHIGK 44.19%; Z468 HAZI% 7 R4 1,385.22 12
T, FIHIEK 77.27%, 124308 373 /4, FligKk 44.02%.

T 23 B, 2012 8] I8 Ak BN 44.71 1L, Fl kg K 28.85%.
b, AT AR Bk SR F3g K 48.87%, £ L B b 49 b by L4449 20.29%
#7+3) 33.84%:; A & AN R u3g K 15.92%, 175 Ak Bl F 49 & FUAA _E R4 34.35%
T2 30.91%; F4 % AMEMAN, FlIEK 24.47%, kil b agbEni
K T, M ESF49 35.90%M% 2 34.68%. EARKA, o8] 6L Mit—F M.
FAIL R 2012 SF b SN TR K9k 2R M S8 L. Rk SA5E
BT Bk S,

W 48] Ak 4. 2012 42 L WAk 130,321 % 7T, & E4FF 41 110,700 7 TiE
K 17.72%. HF A& 108,092 7 T, & E AN E) 83.94%, R _EFRFIHEK
31,787 H L, A 41.66%, EERGTHK. REFZEEILSHN, EAHEK
) ERR AR K., BE 2012 FK, FHMFEH = 3719,862.74 77 T,
# K F 288,576.19 7 U; A A LI E L AE 83,760.27 F U, 4A)iE 64,626.51
.

fE3edk 4. 2012 LI bAoA 117,421 7 U, % EFFH 66,391 7 UK
76.86%. EEZARB T R KA T . H L AAF 60T 9IRS BAT I8 BOR B 9 BA
AT BB I, vABNE) L4301 R A K709 L 5368 ) & . 2012 24K 74
i 1,385.22 1270, 4 k4R #1340 603.82 1270, BE 2012 F R, FAATHER T
274,907.49 75 7T, # 5 244,930.24 75 7T; kA& H I8 L A)E 83,486.54 7 T, #
#)i8 63,152.60 7 7T,

AFAR H W4, 2012 FZIE LN 151,313 74, K E4F#1 101,638 %
¥ K 48.87%. AT E 9B AR A AARRIFRLZH LT, AT T AL
KM R F. ARSHEG AT R Fo G ST R AT EE
kR, 2011 AP HAF K S AAEA 112.01 1270, 2012 455 - AT K = AAEA
165.78 127, FlH3g ¥ 48.01%. #& % 2012 4K, FAAL T LK~ 1,926,750.45 7
T, A F 257,657.98 7 50, 3R A LT L A8 40,606.90 7 5T, A F)iE 31,322.97
e

3. FLREFRIAFIEHE KA

FAIRFMET TR Ak SAEXR, BRe ks, s S kB FE. Kk
FroL WK = KR 4.
NE VAR FEETRLT PAME & LAZ KA &) P AL (K& ) 3% ~

e Rk IE B 6 B A A
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WA FA R E]), 5N FAE = b Fo R w3 34 = AL,

AL FE AL I E) TRk AR B 0 TR HAR, KRR BT L @milE
FREEHNE, PRAT T LEFTA RN EETEBRSMEL N, 5355 K
R AE . LT RBHARIE . S8 MEAMAEE A 5. &b A A5 B AL B AE A
# . TYFERZRRKE B EAFR A EAR, kR B &AL HAE, h
o8] Ak S 38 KA ) 52 T Ak

e8] BRI IEHT L T WA NE], BB E TSR, T —REEHEK. AH.
BE R ARE . FALR. FATAE. FALRIAE FEREHT L T b gL, BREFT L T
WA R A B) F e K B
4, LT

AR AT T Ak £ A 697K 5, 2011——2013 4, AT H 645 0] 1E #A) KT
54C70. 64C7L. 7125L, 2011 28] Al B AR Tk, 2012 04280 T mRAE 5.
it 2013——2014 4, ST #Aud& a9 EPS #5514 0.73 A= 0.89 L. 4 Filhifs
TR,

& L BRI Az g6

2012 4 2013 4E 2014 4 2015 4E

— B 2, 698, 549, 328 3, 238, 259, 194 3,723,998, 073 4,282, 597, 784
L BN ANE 1,522,216, 795 1, 826, 660, 154 2,100, 659, 177 2,415, 758, 054
= I S 1, 552, 965, 139 1, 863, 558, 167 2,143,091, 892 2, 464, 555, 676
V0. ¥ ARE 1, 164, 723, 854 1, 397, 668, 625 1,607, 318,919 1,848,416, 757
VA i B &) T 3 1R 715, 437, 500 1,112,351, 000 1, 354, 203, 650 1,557,291, 118
EPS (i) 0. 47 0.73 0.89 1.02
TR R RAIER

KR T EGFRRA TN, FFrh 38 31T &R e ekl 569 A 48
7, R B E) B RAN. E) A 7 ALK @ 64 AR AL R e B A

40 R E XS 8 B A R HLEA 3/4
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T2 58 e 9 T A \ 2
KA AR AT (A THART") B ARG RR AR &, & | BUEREHA RS
28] A BAEATHM SAAHME) RIRE ML AN E) 19 5 KB P T E S RET
A & K3411385
A E) B A B M ARSI B L ST B4 130021
@i5: 4006000686

AR 015 B3 AR T AT AP, A 3] S A5 80 b 2 AP RARAEATIR
IE. R b A A AR AN 8] T A A AR S B e FI, AR 460 A
BAERE & Tk,

AIRELAEST , MRS FFRIEA F R B SN, BETHEALT, KREF
B91E B R FR 00 F LY R BRATAEIT A GG EA F B, ANE) AR R RAREH
KE—RIFH, REELE>FHOKRE, REERINIZ R FAEI, &
o8 B TSR R ARARE B AL R P 5| R A AR BB SR A R AR AT

AN 8] B R BA T A AR T BB 90 8] AT IE Ak T AT R

By, FRAEEAEET AT REATHE, 5T #1003 R4 R 5 TR FARAT AL
% MERIVFAEIRS. AEAFTOHALT, A0 0 R TTRAERIREFTE
EUESPAS SR 2 o)

AR AT AN E) TR . REANE) B EFT, TIPS ATIF AT X80
W Bl RARREIR. B R AN G B BHATI A . FIR Y, SRS AIFNTE
B NAZA, JHEPARE G EAAALA B, LA AREGRE,

BRNAES (ATHEES”) 05 25 RRANRE, WOITE P RO A KA
LR LEESE TS ENES ST N RS EEE T S
AR R AT K ARARAE AT A2

DATIT A

YA BA o BRI T ARSI E I PLA, I BIEA L 2 E A A
RAERNATIF. AREEAEMN. B F k. FHROFERN, PTRAEE. F
g RIBASEOI, LF WA TR AENE, RELRRLETH = F094%
BRYh, HLEA.

BF LA
W ERE 612 MARA, RENOFAKARLTIHFH
i M 15%0A E
PR et | AR 612 MAR, REGFARERLTHFHY
x| PR K swasnzin.
WA e EAK 6-12 AAM, BREHRAREANTTHFH
PR $C 35 -5%-5% 4] .
i EARE 612 MAR, RENOHAKRZKTTHTH
K # 5%8A £,
u | BTRE ﬁi%eaz&ﬂm,nﬂﬁﬁ%&ﬁﬂﬁﬁﬁ%w
#h [ oprm | BAK 612 AAR, ALIRRAKES T H K
e T
3.9 5 kA ﬁj;z’i 6-12 NA A, ATk EEE TH 5T
L) sm .

45 A (0431)5680032
) 3k -

& & L& i AR AT X
B IR 343055
HR4%: 200135
¥4%: (021)20361000
45 A: (021)20361159

& [E b7 T IR X
Sty #7285

EX N by

HR4%: 100033

¥,4%: (010)63210866
45 A (010)63210867

e

&R

W,4%: (021)20361158
FHL: 13301663766

Bl %
w75
FH:

(021)20361151
18616333251

K=
w75
FH:

(021) 20361152
18621755986

M7 %
@,4%: (021) 20361153
FH.: 18616824760

http://www.nesc.cn

e Rk IE B 6 B A A

414


http://www.microbell.com

